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1) Attempt ANY FOUR questions from Section — I and ANY TWO questions from
Section — I1.

2) Figures to the RIGHT indicate FULL marks.

3) Both the sections should be written in S AME answer books.

4) Draw suitable diagrams WHEREVER necessary.

SECTION -1

Q.1 Explain any two theories of firm. (10)
Q.2 Elaborate on different types Price elasticity of demand. (10)
Q.3 Discuss Production Function. (10)
Q.4 Explain the Law of Variable Proportions. (10)
Q.5 Briefly explain the various types of inflation. (10)
Q.6 Write short notes on (any two) (10)

a) Concept of Supply

b) G.D.P.

c¢) Fixed Cost and Variable Cost

SECTION - I
Q.7 Briefly explain price and output determination under Monopoly. (15)
Q.8 Compare Monopolistic Competition with Perfect Competition. (15)
Q.9 Discuss the various methods of Demand Forecasting. 15)




